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Instructions: 
· The answer must be in English.
· Students must include your details (Name, Student ID, CRN, Date of submission)
· Answer the ALL questions.
· Do NOT write the questions in the answer papers JUST write the question number.
· Assignments should be submitted in MS Word format
· Font should be Times New Roman with 14 points.
· You are required to work in this assignment individually.
· You should submit the assignment via the Blackboard.
· Students who submit assignments after deadline, will get ZERO.
· If you engaged in plagiarism, you will get ZERO marks in the assignment or course.
1. On January 1, 2017, Candlestick, Inc. sells $100,000, five-year, 10 % bonds for 92.639% of face value. On the other hand the same company sells 108.111% of face value on July 1, 2017.  Pass the necessary journal entry for issuance of bonds. (3 Points) 


2. A company is authorized to issue 800,000 shares of $6 par value common stock. Prepare journal entries to record the following selected transactions that occurred during the company's first year of operations: (3 Points)
	March. 8
	Sold 110,000 shares of common stock for $9 cash per share.

	March 12
	Exchanged 12,000 shares of common stock for equipment with a market value of $90,000.


  
3. Use the following calendar-year information to prepare Ibrahim Company's statement of cash flows using the direct method: (4 Points)
	 Cash paid to purchase machinery
	$ 124,000

	Cash paid for merchandise inventory
	220,000

	Cash paid for operating expenses
	280,000

	Cash paid for interest 
	4,000

	Cash received for interest
	10,000

	Cash proceeds from sale of land 
	100,000

	Cash balance at beginning of year
	15,000

	Cash balance at end of year
	77,000

	Cash borrowed on a short-term note
	25,000

	Cash dividends paid
	24,000

	Cash received from stock issuance 
	57,000

	Cash collections from customers
	522,000



